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To the creditor as addressed 

 

 

20 January 2023 

Initial information for creditors 

Oventus Medical Limited (In Liquidation)  

ACN 608 393 282 (“OML”) 

Oventus CRM Pty Ltd (In Liquidation)  

ACN 608 397 726 (“OCRM”) 

(Collectively referred to as “the Companies”) 

OML and/or OCRM may owe you money. This means you may be a creditor of the Companies. 

The purpose of this document is to provide you with information about the liquidations of the Companies and 

your rights as a creditor. 

Notification of appointment 

We were appointed Joint and Several Voluntary Administrators of the Companies on 14 June 2022. At the 

concurrent meetings’ of creditors held on 19 January 2023, creditors resolved to wind up the Companies and 

appoint Graham Killer and I, Michael McCann as Joint and Several Liquidators. 

We act for all creditors. We are responsible for locating the Companies’ assets, investigating the Companies’ 

affairs, reporting to ASIC and, if funds become available, paying money owed to creditors. 

A detailed update in relation to the external administration to date is provided in our detailed Voluntary 

Administrators second report to creditors dated 11 January 2023 (“the Voluntary Administrators’ second report to 

creditors”).   

Our independent status and who appointed us as Voluntary Administrators is outlined in our Declaration of 

Independence, Relevant Relationships and Indemnities (“DIRRI”) attached at Appendix A. 

Creditors can access copies of the above reports via the creditor portal at: 

https://gt.creditors.accountants/Job/3056/. Our prior correspondence to creditors explains how to access the 

creditor portal.  Creditors should contact our office if they require assistance accessing the creditor portal.    

What you should do  

You should now: 

• Advise us if you do not think you are a creditor of the Companies. 

• Read our report and attached information. You can choose to participate in the liquidation process, 

but you don’t have to. 

• Read the Voluntary Administrators’ report to creditors and the enclosed information. 

If we need you to take any further action, we will write and ask you.  
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What do you need to know? 

Question Answer 

What are your rights as a 
creditor? 

Information regarding your rights as a creditor in a liquidation is 
provided in the information sheet included at Appendix B. In 
liquidations (other than in simplified liquidations) you have 
rights to: 

• Make reasonable requests for a meeting; 

• Make reasonable requests for information; 

• Give directions to me; 

• Appoint a reviewing liquidator; and 

• To replace us as Liquidators. 

You should note the special right to request a meeting in the 
first 20 business days of a creditor’s voluntary liquidation. If we 
receive a reasonable request for a meeting from at least 5% of 
known unrelated creditors, are required to hold a meeting. The 
details of whether a request is reasonable or not is included in 
the information sheet at Appendix B. 

What happens to your debt? All creditors of the Companies are now creditors in the 
respective liquidations. As a creditor, you have certain rights, 
although your debt will now be dealt with in the liquidations. 

The amount of money you receive depends on the amount we 
recover, including from finding and selling the Companies’ 
assets. After paying our fees, creditors share the remaining 
money. This amount is called a dividend. 

A dividend can vary between creditors because the law entitles 
different types of creditors to be paid before other types of 
creditors. 

If you have leased the Companies’ property, have a retention 
of title claim or hold a Personal Property Security in relation to 
the Companies, please contact our staff as soon as possible. 

Proof of Debt forms (“POD”) are enclosed at Appendix C. If 
you have lodged a POD in the Voluntary Administration(s), you 
do not need to lodge anther one. 

Summary of the Companies’ 
affairs  

 

We received a Report on company activities and property 
(“ROCAP”) from the Directors of both OML and OCRM on  
6 July 2022.  

Details of the assets and liabilities of the Companies are 
provided in the Voluntary Administrators’ second report to 
creditors.  

Listing of creditors  Details of creditors of the Companies are provided in our 
Voluntary Administrators’ second report to creditors. 

What has happened in the 
liquidations so far?  

We refer creditors to the Voluntary Administrators’ second 
report to creditors for a more detailed update in respect of the 
external administrations to date. 
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What is the cost of the 
liquidations 

We get paid out of the Companies’ money, including 
realisations from assets or from money paid to us by others, 
such as the Companies’ Directors. If there is not enough 
money in the liquidations, we may not get paid in full. 

We may write and ask that you approve our remuneration for 
the work that we do in completing the liquidations. If we do, we 
will provide you with detailed information so that you can 
understand what tasks we have undertaken and the costs of 
those tasks. 

We refer to our Initial Remuneration Notice annexed to our first 
report to creditors dated 16 June 2022 and our Remuneration 
Approval Report annexed to our Voluntary Administrators’ 
second report to creditors for information about how we 
propose to be paid for undertaking the external administrations.  

Both of the abovementioned documents can be accessed via 
the creditor portal. 

What further communication will 
you receive? 

We will write to you within three months of our appointment 
advising whether a dividend is likely and update you on the 
progress of our investigations. 

We may also send you updates on the progress of the 
liquidations or proposals to approve certain matters in the 
liquidations at any time.  

It is unlikely that we will hold a meeting to communicate with 
creditors unless we believe it is in the interests of creditors. 
However, if we receive a request for a meeting that complies 
with the guidelines set out in the creditor rights information 
sheet, we will hold a meeting of creditors. 

What happens next? We will proceed with the liquidations, including: 

• recovering and selling any available property; 

• investigating the Companies’ affairs; 

• reporting to the corporate regulator, the Australian 

Securities and Investments Commission (ASIC); and 

• distributing any available funds to creditors in accordance 

with their priority. 

Where can you get more 
information? 

The Australian Restructuring Insolvency and Turnaround 
Association (“ARITA”) provides information to assist creditors 
with understanding liquidations and insolvency. This 
information is available from ARITA’s website at 
arita.com.au/creditors. 

ASIC also provides information sheets on a range of 
insolvency topics. These information sheets can be accessed 
on ASIC’s website at asic.gov.au (search for “insolvency 
information sheets”). 

 

In accordance with s 600G of the Corporations Act 2001 electronic communication may be used for this 

appointment. The nominated address for the sending or receipt of electronic communications is the physical 

address of our office as noted on our firm letterhead. 
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Please contact our office should you require further information.  

Yours faithfully  

 

 

Michael Gerard McCann  

Joint and Several Liquidator 

 

Appointment date: 19 January 2023 

Contact name: Felix Bidwell 

Contact number: +61 7 3222 0403 

Email: felix.bidwell@au.gt.com 

Attachments  

Appendix A – Declaration of Independence, Relevant Relationships and Indemnities (for both OML and OCRM) 

Appendix B – Information Sheet - Creditor Rights in Liquidation  

Appendix C – Form 535 Proof of Debt form (for both OML and OCRM) 
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Specific queries about the liquidation should be directed to the liquidator’s office. 

AUSTRALIAN RESTRUCTURING INSOLVENCY & TURNAROUND ASSOCIATION 
 

Creditor Rights in Liquidations 
 

Requests must be reasonable.  

They are not reasonable if: 

Both meetings and information: 

(a) complying with the request would 
prejudice the interests of one or 
more creditors or a third party 

(b) there is not sufficient available 
property to comply with the request 

(c) the request is vexatious 

Meeting requests only: 

(d) a meeting of creditors dealing with 
the same matters has been held, or 
will be held within 15 business days 

Information requests only: 

(e) the information requested would be 
privileged from production in legal 
proceedings 

(f) disclosure would found an action 
for breach of confidence 

(g) the information has already been 
provided 

(h) the information is required to be 
provided under law within 20 
business days of the request 

If a request is not reasonable due to (b), 
(d), (g) or (h) above, the liquidator must 
comply with the request if the creditor 
meets the cost of complying with the 
request. 

Otherwise, a liquidator must inform a 
creditor if their meeting or information 
request is not reasonable and the 
reason why. 

 

 
 
 
As a creditor, you have rights to request meetings and information or take certain actions: 

  
 

  

Right to 
request a 
meeting

Right to 
request 

information

Right to give 
directions to 

liquidator

Right to 
appoint a 
reviewing 
liquidator

Right to 
replace 

liquidator

Right to request a meeting 

Right to request information 

In liquidations, no meetings of creditors are held automatically. 
However, creditors with claims of a certain value can request in 
writing that the liquidator hold a meeting of creditors. The right to 
request meetings, including in the circumstances described below, is 
not available if a simplified liquidation process is adopted. 

A meeting may be requested in the first 20 business days in a 
creditors’ voluntary liquidation by ≥ 5% of the value of the debts held 
by known creditors who are not a related entity of the company. 

Otherwise, meetings can be requested at any other time or in a court 
liquidation by: 

 > 10% but < 25% of the known value of creditors on the 
condition that those creditors provide security for the cost of 
holding the meeting 

 ≥ 25% of the known value of creditors 
 creditors by resolution, or 
 a Committee of Inspection (this is a smaller group of creditors 

elected by, and to represent, all the creditors). 

If a request complies with these requirements and is ‘reasonable’, 
the liquidator must hold a meeting of creditors as soon as 
reasonably practicable. 

Liquidators will communicate important information with creditors as 
required in a liquidation. In addition to the initial notice, you should 
receive, at a minimum, a report within the first three months on the 
likelihood of a dividend being paid.  

Additionally, creditors have the right to request information at any 
time. A liquidator must provide a creditor with the requested 
information if their request is ‘reasonable’, the information is relevant 
to the liquidation, and the provision of the information would not 
cause the liquidator to breach their duties.  

A liquidator must provide this information to a creditor within 5 
business days of receiving the request, unless a longer period is 
agreed.  If, due to the nature of the information requested, the 
liquidator requires more time to comply with the request, they can 
extend the period by notifying the creditor in writing.  

 

If a simplified liquidation process is adopted, these rights are effectively limited to the right to request information. 
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Creditors, by resolution, may give a liquidator directions in relation to a liquidation. A liquidator must have 
regard to these directions, but is not required to comply with the directions.  

If a liquidator chooses not to comply with a direction given by a resolution of the creditors, they must 
document their reasons. An individual creditor cannot provide a direction to a liquidator. 

If a simplified liquidation process is adopted, you may not be able to give directions, because meetings 
cannot be held to pass a resolution. 
 
 
 
Creditors, by resolution, may appoint a reviewing liquidator to review a liquidator’s remuneration or a cost or 
expense incurred in a liquidation. This right is not available if a simplified liquidation process is adopted. The 
review is limited to: 

 remuneration approved within the six months prior to the appointment of the reviewing liquidator, and  
 expenses incurred in the 12 months prior to the appointment of the reviewing liquidator. 

The cost of the reviewing liquidator is paid from the assets of the liquidation, in priority to creditor claims. 

An individual creditor can appoint a reviewing liquidator with the liquidator’s consent, however the cost of 
this reviewing liquidator must be met personally by the creditor making the appointment. 

 

 
Creditors, by resolution, have the right to remove a liquidator and appoint another registered liquidator. This 
right is not available if a simplified liquidation process is adopted, because meetings cannot be held. 

To replace a liquidator, there are certain requirements that must be complied with:  
 

 
 

Meeting request Information and notice Resolution at meeting

Right to appoint a reviewing liquidator 

Right to replace liquidator 

Right to give directions to liquidator 

A meeting must be reasonably 
requested by the required 
number of creditors. 

Creditors must inform the 
existing liquidator of the 
purpose of the request for the 
meeting. 

Creditors must determine who 
they wish to act as the new 
liquidator (this person must be a 
registered liquidator) and obtain: 

 Consent to Act, and 
 Declaration of 

Independence, Relevant 
Relationships and 
Indemnities (DIRRI). 

The existing liquidator will send 
a notice of the meeting to all 
creditors with this information. 

 

If creditors pass a resolution 
to remove a liquidator, that 
person ceases to be 
liquidator once creditors pass 
a resolution to appoint 
another registered liquidator. 

For more information, go to www.arita.com.au/creditors.  
Specific queries about the liquidation should be directed to the liquidator’s office. 

http://www.arita.com.au/creditors
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FORM 535 
 subregulation 5.6.49(2) 

Corporations Act 2001 
 

FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 
 

To the Liquidators of Oventus Medical Limited (In Liquidation) ACN 608393282 (the “Company”) 

 

1. This is to state that the company was on Tuesday, 14 June 2022, and still is, justly and truly 

indebted to:           

            

 full name, ABN and address of the creditor and, if applicable, the creditor's partners.  If prepared by an employee or agent of the 

creditor, also insert a description of the occupation of the creditor)
 
for                                   dollars and             cents  

Particulars of the debt are:  

Date  Consideration  Amount  Remarks  
   (state how the debt arose)       $ (include details of voucher substantiating payment)  
            
      

 
   

            
      

 
   

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, had or 

received any satisfaction or security for the sum or any part of it except for the following: 

            

            

(insert particulars of all securities held.  If the securities are on the property of the company, assess the value of those securities.  If any bills 

or other negotiable securities are held, show them in a schedule in the following form).  

Date  Drawer  Acceptor  Amount  Due Date  
               $    
               
         

 
   

               
         

 
   

3. Signed by (select option): 

󠆤 I am the creditor personally.  

󠆤 

I am employed by the creditor and authorised in writing by the creditor to make this statement.  I 
know that the debt was incurred for the consideration stated and that the debt, to the best of my 
knowledge and belief, remains unpaid and unsatisfied. 

󠆤 

I am the creditor's agent authorised in writing to make this statement in writing.  I know the debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

Signature:         Dated:    

Name:       Occupation:       

Address:             
 
 

 
 

RECEIVE REPORTS BY EMAIL Yes No 

Do you wish to receive all future reports and correspondence from our office via email? 

Email:…………………………………………………………………………… 

  

 



 

 

FORM 535 
 subregulation 5.6.49(2) 

Corporations Act 2001 
 

FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 
 

To the Liquidators of Oventus CRM Pty Ltd (In Liquidation) ACN 608397726 (the “Company”) 

 

1. This is to state that the company was on Tuesday, 14 June 2022, and still is, justly and truly 

indebted to:           

            

 full name, ABN and address of the creditor and, if applicable, the creditor's partners.  If prepared by an employee or agent of the 

creditor, also insert a description of the occupation of the creditor)
 
for                                   dollars and             cents  

Particulars of the debt are:  

Date  Consideration  Amount  Remarks  
   (state how the debt arose)       $ (include details of voucher substantiating payment)  
            
      

 
   

            
      

 
   

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, had or 

received any satisfaction or security for the sum or any part of it except for the following: 

            

            

(insert particulars of all securities held.  If the securities are on the property of the company, assess the value of those securities.  If any bills 

or other negotiable securities are held, show them in a schedule in the following form).  

Date  Drawer  Acceptor  Amount  Due Date  
               $    
               
         

 
   

               
         

 
   

3. Signed by (select option): 

󠆤 I am the creditor personally.  

󠆤 

I am employed by the creditor and authorised in writing by the creditor to make this statement.  I 
know that the debt was incurred for the consideration stated and that the debt, to the best of my 
knowledge and belief, remains unpaid and unsatisfied. 

󠆤 

I am the creditor's agent authorised in writing to make this statement in writing.  I know the debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

Signature:         Dated:    

Name:       Occupation:       

Address:             
 
 

 
 

RECEIVE REPORTS BY EMAIL Yes No 

Do you wish to receive all future reports and correspondence from our office via email? 

Email:…………………………………………………………………………… 

  

 


